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State ofNew Jersey 
Depatiment of Community Affairs 

Annual Debt Statement 
0322 ~~~2Moorest()\V_R'!()'\'IJSh!(l_-_Qlllll9'of _J3ttrlillgtoll__ _ Date Prepared: 

Budget Year Ending: 31-Dee-2012 

Name: Thomas J Merchel 

(Month-DD) -----=-20'-'1=-2 (yemj 

Phone: 856-914-3003 

Fax: 856-914-3078 

23-Jan-2013 

Title: Director of Finance, CFO 

Address: 2 Executive Drive, Suite 9A 

Moorestown, NJ 08057 

Email: tmerchel@moorestown.nj.us 

CFO Cert #: -'-N'-'0"'3"--97,__ ___________ _ 

Thomas J l\1erchel, being duly sworn, deposes and says: Deponent is the Chief Financial Officer of 0322 Moorestown 
Township- County of Burlington here and in the statement hereinafter mentioned caJied the local unit. This Annual 
Debt Statement is a true statement of the debt condition of the local unit as of the date therein stated above and is 

Gross Debt Deduction Net Debt 

Total Bonds and Notes for Local School Purposes $ 47,435,000.00 $ 47,435,000.00 $ 

Total Bonds and Notes for Regional School Purposes $ $ $ 

Total Bonds and Notes for the \Vater & Sewer Utility $ 7,137,027.00 $ 7, !37,027.00 $ 

$ $ $ 

$ $ $ 

$ $ $ 

Municipal/County General Obligations $ 40,074,747.00 $ 205,430.00 $ 39,869,317.00 

Total $ 94,646,774.00 $ 54,777,457.00 $ 39,869,317.00 

Equalized valuation basis (the average of the equalized valuations of real estate, including improvements and the assessed 
3 

valuation of class II railroad property oft he local unit for the last 3 preceding years). 

Equalized Valuation Real Property with Improvements plus assessed valuation of Class II 

2010 RR Property _$"-_4:.c,5c::6c:.4,"'8"'86"',6'-'9..::5:o:.O.::._O 

Equalized Valuation Real Property with Improvements plus assessed valuation of Class II 

20 II RR Property _$"-_42,4'-'0-'-4'c:.7::::2202,0=3"-7"'.0-'--0 

Equalized Valuation Real Property with Improvements plus assessed valuation of Class II 

20 12 RR Property _$"-__:4,_, l'-'7"-0,e:O.:cll"',8"'3"-l :::· 0.::._0 

4 Equalized Valuation Basis- Average of(!), (2) and (3) ...................................................... _,_$ __ 4-"'"-37"9"',8"'7"'3"',5"'2-"l."'OO.::._ 

5 Net Debt expressed as a percentage of such equalized valuation basis is: % 0.910% 

summary Page I 



BONDS AND NOTES FOR LOCAL SCHOOL PURPOSES 

Local School District Type (select one): Type II 

I Term Bonds $ 

2 Serial Bonds 
(a) Issued $ 47,435,000.00 

(b) Authorized but not issued $ 

3 Temporary Notes 
(a) Issued $ 

(b) Authorized but not issued $ 

4 Total Bonds and Notes $ 47,435,000.00 

DEDUCTIONS APPLICABLE TO BONDS AND NOTES -FOR SCHOOL PURPOSES 
Amounts held or to be held for the sole purpose of paying bonds and notes included above. 

Sinking funds on hand for bonds shown as Line I but not in excess of 
5 such bonds. $ 

--'------

l'UIIU~ UllllitllU HI lllU~C VU;::,c~ WllC::lV Z)UVlllUliU:, VC1llllUl UV UlVCllCU lV 

purposes other than the payment of bonds and notes included in Line 
6 4. _::$c..._ ___ _ 

Estimated proceeds of bonds and notes authorized but not issued 
where such proceeds will be used for the sole purpose of paying 

7 bonds and notes included in Line 4. $ --=------
8 %of average of equalized valuations $ 4,379,873,521.00 4.00% $ 175,194,940.84 

Use applicable per centum as follows: 
2.50% Kindergm1en or Grade I through Grade 6 
3.00% Kindergarten or Grade I through Grade 8 
3.50% Kindergat1en or Grade I through Grade 9 
4. 00% Kindergarten or Grade I through Grade 12 

9 Additional State School Building Aid Bonds (NJSA 18A:58-33.4(d)) -'$:...._ ____ _ 

I 0 Total Potential Deduction $ 175,194,940.84 

Total Allowable Deduction $ 47,435,000.00 

local school 
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BONDS AND NOTES FOR REGIONAL SCHOOL PURPOSES 1 
Regional School District 
TERM BONDS 

2 SERIAL BONDS 
(a) Issued 
(b) Authorized but not issued 

3 TEMPORARY BONDS AND NOTES 
(a) Issued 
(b) Authorized but not issued 

4 TOTAL OF REGIONAL SCHOOL BONDS AND NOTES 

$ 

$ 

$ 

$ 

DEDUCTIONS APPLICABLE TO BONDS AND NOTES- FOR SCHOOL PURPOSES 

s 

Amounts held or to be held for the sole purpose of paying bonds and notes included on the opposite page (Items I, 2, 3, 5, 6) 

5 
Sinking funds on hand for bonds shown as Line I, Page 2 of this statement but not in 
excess of such bonds. $ 

-"------

Funds on hand in those cases where such funds cannot be diverted to purposes other 
6 

than the payment of bonds and notes included in Line 4, Page 2 _$::._ ____ _ 

Estimated proceeds of bonds and notes authorized but not issued where such 
proceeds will be used for the sole purpose of paying bonds and notes included in $ 

8 %of average of equalized valuations as stated in Line 5, Page I $ 4,379,873,52!.00 0.00% $ 

Use applicable per centum as follows: (2.5% K/1-6, 3.0% K/1-8, 3.5% K/1-9, 4.0% K/1-12) 

9 Additional State School Building Aid Bonds (NJSA 18A:58-33.4(d)) -'$:...._ ____ _ 

10 Total Potential Deduction ..:S:__ ____ _ 

Total Allowable Deduction ,;,S~-==== 

/,·;,·,·,·.l'A'////,Y//,\',\'///!/I//.Y#.Y///I,\'///I/,',W,','/:l'N,·;;\'///I/,'/,'s\'/#///,\','•'/,'//,'////,·;;,y/!;\'/////,'l//h'/!/,\'/////:'N//////!/1///NI/NN!J.\'!//J//.\'//,~//NI//I,'/,\'//,',',','//.\','//I/i','/N,'/,\','//;'N//N,','/l'/,'/,~t.·/, 

COMI>UTATION OF REGIONAL AND/OR CONSOLIDATED SCHOOL DISTRICT DEBT 
%OF VALUATIONS APPORTIONED TO EACH MUNICH' ALITY APPORTIONMENT OF DEBT- Dec. 3! 20!2 

Municipality Average Equalized % Serial Bonds Temp. Bond- Authorized 
Valuations Issued Notes Issued But not Issued 

#N/A #N/A #N/A #N/A #N/A 

#N/A #N/A #N/A #N/A #N/A 

#NIA #N/A #N/A #NIA #N/A 

#N/A #N/A #N/A #N/A #N/A 

#N/A #N/A #N/A #N/A #N/A 

#N/A #N/A #N/A #NIA #N/A 

#N/A #N/A #N/A #N/A #N/A 

#N/A #N/A #NIA #N/A #N/A 

#N/A #N/A #N/A #N/A #N/A 

#N/A #N/A #N/A liN/A #N/A 

#N/A #N/A #N/A #N/A #N/A 

#N/A #N/A #N/A #N/A #N/A 

#N/A #N/A #NIA #N/A #N/A 

#N/A #N/A #N/A #N/A #N/A 

#N/A #N/A #N/A #N/A #N/A 

Totals #N/A #N/A $ - $ - $ -

regional school I 



BONDS AND NOTES FOR UTILITY FUND 
IV. Water & Sewer Utility 

I. Term bonds $ 

2. Serial bonds 

(a) Issued $ 4,656,000.00 

(b) Authorized but not issue $ 

3 Bond Anticipation Notes 

(a) Issued $ I ,000,000.00 

(b) Authorized but not issued $ 1,481,027.00 

4 Capital Notes (N.J.S.A. 40A:2-8) 

(a) Issued $ 

(b) Authorized but not issued $ 

5 Other 

(a) Issued $ 

(b) Authorized but not issued $ 

6 Total $ 7,137,027.00 

DEDUCTIONS APPLICABLE TO BONDS AND NOTES FOR SELF-LIOUIDATING PURPOSES 
Self-Liquidating Utility Calculation 

I. Total Cash Receipts from Fees, Rents or Other Charges for Year $ 9,324,075.00 

2. Operating and Maintenance Cost $ 6,844,289.00 

3. Debt Service 

(a) Interest $ 184,956.00 

(b) Notes $ 

(c) Serial Bonds $ 1,257,765.00 

(d) Sinking Fund Requirements $ 

4. Debt Service per Current Budget (N.J.S.A. 40A:2-52) 

(a) Interest on Refunding Bonds $ 

(b) Refunding Bonds $ 

5. Anticipated Deficit in Dedicated Assessment Budget $ 

6. Total Debt Service $ 1,442,721.00 

7. Total Deductions (Line 2 plus Line 6) $ 8,287,010.00 

8. Excess in Revenues (Line 1 minus Line 7) $ 1,037,065.00 

9. Deficit in Revenues (Line 7 minus Line 1) $ 

10. Total Debt Service (Line 6) $ 1,442,721.00 

11. Deficit (smaller of Line 9 or Line 10) $ 

If Excess in Revenues (Line 8) all Utility Debt is Deductible 

(a) Gross 'Vater & Sewer System Debt $ 7,137,027.00 

(b) Less: Deficit (Capitalized at 5%), (Line 9 or line ll) 

$ times 20 $ 

(c) Deduction $ 

(d) Plus: Cash held to Pay Bonds and Notes included in 2 (a) above $ 

(e) Total Deduction (Deficit in revenues) $ 

Total Allowable Deduction $ 7,137,027.00 



OTHER BONDS, NOTES AND LOANS -Page 1 
I TERM BONDS (state purposes separately) 

(I) Green Acres Trust $ 22,974.00 
(2) $ 
(3) $ 
(4) $ 
(5) $ 

Total Term Bonds $ 22,974.00 

2 SERIAL BONDS (state purposes separately) 
(a) Issued 

(!) Refunding Bonds- 1998 $ 5,000.00 
(2) Refunding Bonds - 2003 $ 630,000.00 
(3) General Obligation Bonds - 2003 $ 1,055,840.00 
(4) General Obligation Bonds- 2006 $ 6,519,000.00 
(5) General Obligation Bonds - 20 I 0 $ 7,710,000.00 
(6) Refunding Bonds- 2012 (2003 Series) $ 5, 790,000.00 
(7) Assessment Bonds - 2003 $ 4,160.00 
(8) $ 
(9) $ 
(10) $ 
(II) $ 
(12) $ 
(13) $ 
(14) $ 
(15) $ 
(16) $ 
(17) $ 
(18) $ 
(19) $ 
(20) $ 
(21) $ 
(22) $ 
(23) $ 
(24) $ 
(25) $ 
(26) $ 
(27) $ 
(28) $ 
(29) $ 
(30) $ 
(31) $ 
(32) $ 
(33) $ 
(34) $ 
(35) $ 

Total Serial Bonds Issued $ 21,714,000.00 

(b) Bonds Authorized but not Issued 
(1) $ 
(2) $ 
(3) $ 
(4) $ 
(5) $ 

Total Serial Bonds Authorized but not Issued $ 

3 Total Serial Bonds Issued and Authorized but not Issued $ 21,736,974.00 



OTHER BONDS, NOTES AND LOANS -Page 2 
4 BOND ANTICIPATION NOTES (state purposes separately) 

(a) Issued 
(1) Ord4-2010 Refund of Prior Year Tax Appeals 

(2) Ord 21-2010 2011 Road Resurfacing Program 

(3) Ord 28-2010 Purchase ofPoliceJAdm Vehicles 

( 4) Ord 31-20ll/20-2010 New Albany Road PI! II 

(5) Amend 
( 6) Municipal Complex Project 
(7) Ord 15-2012 Pryor Park Baseball Improvements 

(8) ----------­
(9) 

(10) ------------

(11) -----------­
(12) -------,-----­
(13) -----------­
(14) ---------'------­
(15) -----------­
(16) -----------­
(17) -----------­
(18) -----------­
(19) -----------­
(20) ---,-------------
(21) ___________ _ 

(22) -----------­
(23) -~---------­
(24) -----------­
(25) -----'-----------­
(26) -----------­
(27) -------:-----­
(28) -----------­
(29) ---------'------­
(30) -----------­
(31) ------------,-­
(32) -----------­
(33) ----------­
(34) -----------­
(35) -----------­
(36) -----------­
(37) ----------­
(38) -----------­
(39) -----------­
(40) -----------­
(41) ----------­
(42) -----------­
(43) -----------­
(44) -----------­
(45) ----------­
(46) -----------­
(47) -----------­
(48) -----------­
(49) --------c-------­
(50) -----------­
(51)-----------­
{52)-----------­
{53)----------­
{54)-----------­
{55)--~--------­
{56)-----------­
{57)-----------­
{58)-----------­
(59) ---:--:---cc-:-----:----o-:--:------c-----

Bond Anticipation Notes Issued 

$ 125,000.00 

$ 625,000.00 

$ 185,000.00 

$ 415,000.00 

$ 762,500.00 

$ 412,500.00 

$ 2,525,000.00 



OTHER BONDS, NOTES AND LOANS - Page 3a 
4 BOND ANTICIPATION NOTES (state purposes separately) 

(b) Authorized but not issued 
(1) Ord 24-2008 Resurfacing of New Albany Road $ 11,698.00 
(2) Ord 21-2010 2011 Road Resurfacing Program $ 38,500.00 
(3) Ord 28-2010 Purchase of Police & Adm Vehicles $ 144,750.00 
( 4) Ord 31-2011/20-2010 New Albany Road Ph II $ 69,500.00 
(5) Ord 33-2011 Prelim Exp Park Lighting $ 47,500.00 

( 6) Amend $ 12,607,825.00 
(7) Municipal Complex Project 
(8) Ord 6-2012 Recon. ofW. Spmce & Magnolia Com1 $ 360,500.00 
(9) Ord 15-2012 Pryor Park Baseball Field Improvements $ 10,250.00 

(1 0) Ord 16-2011 Installation of Sport Lighting Impr. $ 432,250.00 
( 11) Ord 23-2012 N. Church St. Recreation Center Impr. $ 655,500.00 
(12) Ord 25-2012 Wesley Bishop Park. N. Field lmpr. $ 1,434,500.00 

(13) ------------
(14) ------------
(15) ------------
(16) ------------
(17) ------------
(18) ------------
(19) ------------
(20) ------------
(21) ------------

(22) ------------
(23) ------------
(24) ------------
(25) ------------
(26) ------------
(27) ------------
(28) ------------
(29) ------------
(30) ------------
(31) ------------
(32) ------------
(33) ------------
(34) ------------
(35) ------------
(36) ------------
(37) ------------
(38) '-"'''"--------------
(39) ------------
(40) ------------
(41) ------------
(42) ------------
(43) ------------
(44) ------------
(45) ------------



OTHER BONDS, NOTES AND LOANS- Page 3b 
4 BOND ANTICIPATION NOTES (state pm·poses separately) 

(b) Authorized but not issued (Continued) 

(46) -----------­
(47) -----------­
(48) -----------­
(49) -----------­
{50)-----------­
(51)-----------­
{52)-----------­
{53)-----------­
{54)-----------­
{55)-----------­
{56)-----------­
{57)-----------­
{58)-----------­
{59)-----------­
(60) -----------­
(61) -----------­
(62) -----------­
(63) -----------­
(64) -----------­
(65) -----------­
(66) -----------­
(67) -----------­
(68) -----------­
(69) -----------­
(70) -----------­
(71) ------,---------­
(72) -----------­
(73) -----------­
(74) -----------­
(75) -----------­
(76) -----------­
(77) -----------­
(78) -----------­
(79) --------,-----­
(80) -----------­
(81) -----------­
(82) ------,-,-------­
(83) ~----------­
(84) -----------­
(85) -------------,­
(86) ------~----­
(87) -----------­
(88) ------------

Bond Anticipation Notes Authorized but not Issued 

5 Total Bond Anticipation Notes Issued and Authorized but not Issued 

$ 

$ 

15,812,773.00 

18,337,773.00 



OTHER BONDS, NOTES AND LOANS -Page 4 

6 MISCELLANEOUS BONDS, NOTES AND LOANS 
(not including Tax Anticipation Notes, Emergency Notes, Special Emergency Notes and Utility Revenue Notes) 

(a) Issued 

(I) Capital Notes (N.J.S.A. 40A:2-8) 

(2) Bonds issued by another Public Body Guaranteed by the Municipality 
(3) Green Trust Loans 
(4) Infrastructure Trust 
(5) 

Miscellaneous Bonds, Notes and Loans Issued $ 

(b) Authorized but not issued 

(!) Capital Notes (N.J.S.A. 40A:2-8) 
(2) Bonds issued by another Public Body Guaranteed by the Municipality 

(3) 
(4) 

(5) 

l'vliscellaneous Bonds and Notes Authorized but not Issued $ 

Total Miscellaneous Bonds, Notes and Loans Issued and Authorized but not Issued $ 



DEDUCTIONS APPLICABLE TO OTHER BONDS AND NOTES 
I. Amounts held or to be held for the sole purpose of paying general bonds and notes included 

(a) Sinking funds on hand for term bonds 

(!) $ 

Funds on hand (including proceeds of bonds and notes held to pay other 
(b) bonds and notes), in those cases where such funds cannot be diverted to 

purposes other than the payment of bonds and notes 

(I) Reserve for Payment of Bonds $ 100,430.00 

(2) Reserve for Payment of Notes $ 105,000.00 

(3) $ 

Estimated proceeds of bonds and notes authorized but not issued where 
(c) such proceeds will be used for the sole purpose of paying bonds and 

notes 

(d) 

(!) 

(2) 

(3) 

$ 

$ 

$ 

Accounts receivable from other public authorities applicable only to the 
payment of any part of the gross debt not otherwise deductible 

(I) 

(2) 

$ 

$ 

$ 

$ 

$ 

$ 

205,430.00 

2. Bonds authorized by another Public Body to be guaranteed by the municipality --=.$ ________ _ 

Bonds issued and bonds authorized by not issued to meet cash grants-in-aid for 
3. housing authority, redevelopment agency or municipality acting as its local public 

agency [N.J.S.A. 55:14B-4.l(d)] _$::.._ ______ _ 

Bonds issued and bonds authorized but not issued - Capital projects for County 
4

· Colleges (N.J.S.A. l8A:64A-22.1 to l8A:64A-22.8) $ --=---------

5. Refunding Bonds (N.J.S.A 40A:2-52) 

(I) 

(2) 

Total Deductions Applicable to Other Bonds and Notes 

$ 

$ 

$ 

$ 205,430.00 


