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ORDINANCE

NUMBER

4-2005

21-2005/16-2006

359-2005/19-2006

11-2006

13-2007/15-2008

27-2007/3-2008

29-2007

23-2008

26-2008

6-2009/27-2009

29-2009

30-2009

TOWNSHIP OF MOCRESTOWN

WATER-SEWER UTILITY CAPITAL FUND

SCHEDULE OF FIXED CAPITAL AUTHORIZED AND UNCOMPLETED
FOR THE YEAR ENDED BECEMBER 31, 2009

IMPROVEMENT
DESCRIPTION

Reconstruction of Pearl Street
Reconstruction of East Wilson Avenu
Reconstruction to Stanwick Road
Purchase of Public Works Equipment
Painting of North Church Water Tank
Central Avenue Sewer Trunk Line
Purchase of DPW Heavy Vehicles
Purchase of DPW Heavy Vehicles
Replace Mill St. Water Main
South Church Water Main
Redevelopment Well #7

Purchase of DPW Vehicles

DATE

4/4/05

7125003

12/12/05

6/26/06

3/26/07

8/13/07

9/10/07

8/25/08

10/6/08

4/6/09

11/9/09

11/9/09

AMOUNT

$182,500
393,000
15,000
135,000
650,000
642,500
105,000
390,000
265,000
100,000
145,000
130,000

Total

EXHIBIT D-13

BALANCE TRANSFER BALANCE
DECEMBER 31, TOFIXED AUTHORIZATION DECEMBER 31,
2008 AUTHORIZATIONS  CAPITAL CANCELLED 2009
$119,125 106,335 12,790
454,900 454,900
205,000 18,000 187,000
135,000 23,500 111,500
1,500,000 293,000 1,207,000
702,500 20,000 682,500
105,000 105,000
390,000 390,000
265,000 265,000
1,180,000 1,180,000
145,000 145,000
130,000 130,000
$3,876,525 1,455,000 106,335 367,290 4,857,900




EXHIBIT D-14
TOWNSHIP OF MOORESTOWN
WATER-SEWER UTILITY OPERATING FUND
SCHEDULE OF 2008 APPROPRIATION RESERVES
FOR THE YEAR ENDED DECEMBER 31, 2009

BALANCE
DECEMBER 31, ENCUMBRANCES MODIFIED PAID OR BALANCE
2008 RECLASSIFIED BALANCE CHARGED LAPSED
Operations:
Salaries & Wages 167,862 167,862 9,129 158,733
Other Expenses 794,675 347,304 1,141,979 445,470 696,509
Capital [inprovements:
Capital Outlay 658 658 658
Statutory Expenditures:
Social Security System 6,787 6,787 6,787
Unemployment/Disability
Insurance 1,803 1,803 8 1,795
PERS 1 1 1
Total $971,786 347,304 1,319,090 454,607 864,483
Cash Disbursed $454,607
Total $454,607 |

EXHIBIT D-15
SCHEDULE OF ACCRUED INTEREST ON BONDS
FOR THE YEAR ENDED DECEMBER 31, 2009

Balance December 31, 2008 $87,781
Increased by:
Utility Operating Budget Appropriation 234,952
Subtotal 322,733
Decreased by:
Cash Disbursements 251,050
Balance December 31, 2009 $71,683
ANALYSIS OF ACCRUED INTEREST DECEMBER 31, 2009
PRINCIPAL
OUTSTANDING
12/31/09 FROM TO PERIOD AMOUNT
Serics Serial Bonds:
1998 Refunding $2,852,715 09/01/2009 1273172009 4.0 Months $42,530
2003 Refunding 655,000 11/01/2009 12/31/2009 2.0 Months 3,816
2006 G.O. Bonds 1,286,000 07/15/2009 12/31/2009 5.5 Months 25,337
$4,793,715 $71,683
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TOWNSHEP OF MOORESTOWN
WATER-SEWER UTILITY OPERATING FUND

EXHIBIT D-16

SCHEDULE OF ACCRUED INTEREST ON BOND ANTICIPATION NOTES

FOR THE YEAR ENDED DECEMBER 31, 2009

Balance December 31, 2008

Increased by:
Utility Operating Budget Appropriation

Subtotal

Decreased by:
Cash Disbursements

Balance December 31, 2009

ANALYSIS OF ACCRUED INTEREST DECEMBER 31,2009

PRINCIPAL
OUTSTANDING  INTEREST
12/31/09 RATE FROM TO PERIOD
$2.182,200 1.19% 9/01/2009 12/31/2009 121 Days
* $2,182,200
SCHEDULE OF RESERVE FOR ASSESSMENTS
FOR THE YEAR ENDED DECEMBER 31, 2009
ORDINANCE
NUMBER  IMPROVEMENTS DESCRIPTION

Assessments Receivable:
‘Water Improvements:
1885 Cortland Shire Drive
i Deferred Assessments:
‘ Sanitary Sewer Improvements:

430 Stanwick Road

540 Timber Croft Road

426 Route No. 38

471/567/588 North Valley Road
643 Mount Laure! Road
767/193 Ivy & Regenhard Avenues
Water Improvements:

350 Hartford & Borton Landing Roads
451 Westfield Road

485 Tom Brown Road

583 North Church Street

585 Riverton Road
Total

87

318,384

47,279

65,663

57,054

$8,009

AMOUNT

38,609

58,600

EXHIBIT B-17

BALANCE
DECEMBER 31,
2009

$3,221

397
1,174
2,893

17,300
4242
7,200

5,108
8,383
(6,383
334
2,488

$63,123




ORDINANCE
NUMBER

8%

1836

4-2005

21-2005
162006

39-2005
19-2006

11-2006

13-2007
15-2008

272007
3-2008

292007

23-2008

26-2008

6-2009/
272009

29-2009

302008

IMPROVEMENT DESCRIPTION

Reconstruction of a Portion of
Cooper Avenue & Construction

of Curbs Along Cooper Avenue

Reconstruction of Pear] Street

Reconstruction of East Wiison
Avenue

Reconstruction to Stanwick
Road

DPW Vehicles & Mobile Stage
Painting N. Church Water Tank
Replace Central Ave. Sewer
Trunk Line

Purchase of Department of
Public Works Equipment

Purchase DPW Heavy Vehicles
and Equipment

Replace Mil! Street Water

Replacement of South Church
Water Main

Redevelopment of Weil #7

Purchase DPW Vehicles & Equipment

ORDINANCE

TOWNSHIP OF MOORESTOWN
WATER-SEWER UTILITY CAPITAL FUND
SCHEDULE OF IMPROVEMENT AUTHORIZATIONS
FOR THE YEAR ENDED DECEMBER 31, 2009

BALANCE

DECEMBER 31, 2008

ENCUMBERANCES

EXHIBIT D-18

BALANCE
DECEMBER 31, 2009

DATE AMOUNT FUNDED UNFUNDED AUTHORIZATIONS RECLASSIFIED EXPENDED ENCUMBRANCES CANCELED FUNDED UNFUNDED

9/22/97
414405

725005
7124106

12/12/05
§/28/06

6/26/06
3/26/G7
7/14/08
8/13/07
2/11/08
8/10/07

8/25/08

10/6/08

4/6/09
1075409

11/9/09
11/9/09

Total

$23,000 5,807 5,807
182,500  $12,410 380 12,750
393,000
61,900 5,996 175 367 5,804
15,000 22,344 192 18,000 4,152
150,000
135,000 27216 192 23,300 3,524
630,000 308,315 698,538 697,692 38 293,000 16,124
850,000
642 500 38,825 62 192 62 20,000 18,633
60,000
105,000 8,798 192 8,606
350,000 41,655 348,345 348,345 41,655
265,000 250,750 7,250 10,100 147,267 100,633
100,000
1,080,000 1,180,000 68,000 573,607 538,393
145,000 145,000 563 19,437 125,000
130,000 130.000 6,500 123.500
$18 406 697,004 1.455.000 1060557 1,125 833 746.218 367.250 12,304 980,220
Capitai Improvement Fund $72.750
Bonds & Notes Authorized 1.382.250
Total $1.455.000




TOWNSHIP OF MOORESTOWN
WATER-SEWER UTILITY CAPITAL FUND
SCHEDULE OF CAPITAL IMPROVEMENT FUND
FOR THE YEAR ENDED DECEMBER 31, 2009

Balance Decemther 31, 2008

Increased by:
Budget Appropriation

Subtotal

Decreased by:
Down Payment to Fund Crdinances

Balance December 31, 2009

SCHEDULE OF RESERVE FOR AMORTIZATION
FOR THE YEAR ENDED DECEMBER 31, 2009

EXHIBIT D-19

$303,326

50,000

353,326

72,750

$280,576

EXHIBIT D-20

Balance December 31, 2008 $35,600,957
Increased by:

Capital Outlay:

Paid by Operating Budget $55,569

Bonds Redeemed 1,143,515 1,199,084

Subtotal 36,800,041
Decreased by:

Improvement Authorizations Canceiled 10,415
Balance December 31, 2009 536,789,626

EXHIBIT D-21
SCHEDULE OF DEFERRED RESERVE FOR AMORTIZATION
FOR THE YEAR ENDED DECEMBER 31, 2009

Balance December 31, 2008 $197,245
Increased by:

Down Payment on Ordinances from Capital Improvement Fund £72,750

Bond Anticipation Notes Redeemed 100,000 172,750

Subtotal 369,995
Decreased by:

Improvement Authorizations Cancelled 79,375
Balance December 31, 2009 $290,620
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ORDINANCE
NUMBER

IMPROVEMENT
DESCRIPTION

21-2005/16-2006 Reconstruction to East Wilson

39-2005/

19-2006

11-2006

13-2007/15-2008

27-2007/3-2008

29-2007

Avenue

Reconstruction to Stanwick
Road

DPW Vehicles & Mobile Stage

Painting N. Church Water Tank

Replace Central Avenue Sewer

Trunk Line

Purchase DPW Heavy Vehicles

TOWNSHIP OF MOORESTOWN
WATER-SEWER UTILITY CAPITAL FUND

SCHEDULE OF BOND ANTICIPATION NOTES

FOR THE YEAR ENDED DECEMBER 31, 20089

ORIGINAL
AMOUNT
ISSUED

$58,500

194,500

128,250

617,500

610,375

95,000

ORIGINAL

DATE OF DATE OF
ISSUE MATURITY
9/04/08 9/4/09
9/04/09 9/1/10
9/04/08 9/4/09
9/04/09 9/1/10
9/04/08 9/4/09
5/04/09 9/1/10
9/04/08 9/4/09
9/04/09 5/1/10
9/04/08 9/4/09
9/04/09 9/1/10
5/04/08 9/4/09
5/04/09 9/1/10

INTEREST DECEMBER 31,

RATE

2.50%
1.19%

2.50%
1.1%%

2.50%
1.19%

2.50%
1.19%

2.50%
1.15%

2.50%
1.19%

Total

EXHIBIT D-22

BALANCE BALANCE
DECEMBER 31,
2008 INCREASED DECREASED 2009

$58,500 58,500
53,500 53,500

194,500 194,500
179,500 179,500

128,250 128,250
118,250 118,250

1,167,500 1,167,500
1,127,500 1,127,500

638,450 638,450
613,450 613,450

95,000 95,000
90,000 90,000
$2.282.200 2182200 2282200 2.182.200
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PURPOSE ISSUE

Refimding Bonds 1998 09/01/98 $9,558,600

(General Obligation 4/30/2003
Refunding Bonds
Bonds Series 0f 2003

General Obligation Bonds
Series 2007

ISSUE

1,228,400

TOWNSHIP OF MOORESTOWN

WATER-SEWER UTILITY CAPITAL FUND
SCHEDULE OF SERIAL BONDS PAYABLE

FOR THE YEAR ENDED DECEMBER 31, 2009

EXHIBIT D-23

MATURITIES OF BONDS
OUTSTANDING BALANCE DECREASED BY BALANCE
DATE OF ORIGINAL DECEMBER 31,2009 INTEREST DECEMBER 31, BONDS ~ BONDS  BONDS DECEMBER 31,
DATE  AMOUNT  RATE 2008 ISSUED REDEEMED DEFEASED 2009
09/01/10  $938,155  4.40% $3,805,230 952,515 2,852,715
09/01/11 923,795  4.50%
09/01/12 915,765  4.50%
09/01/13 75,000 4.70%
5/1/10 110,000  3.000% 765,000 110,000 655,000
5/1/11 110,000  3.200%
5/1/12 115,000  3.350%
5/1/13 115,000  3.500%
5/1/14 70,000 4.000%
5/1/15 70,000 4.000%
571116 65,000 4.000%
1/15/10 85,000  4.250% 1,367,000 81,000 1,286,000
1/15/11 88,000  4.250%
1/15/12 92,000  4.250%
1/15/13 95,000  4.250%
1/15/14 100,000  4.250%
1/15/15 104,000  4.250%
1/15/16 108,000  4.250%
1/15/17 113,000  4.250%
1/15/18 118,000  4.375%
1/15/19 123,000 4.375%
1/15/20 127,000  4.375%
1/15/21 133,000  4.375%
Total $5.937.230 - 1143515 . 4793715




TOWNSHIP OF MOORESTOWN
WATER-SEWER UTILITY CAPITAL FUND
SCHEDULE OF FUND BALANCE
FOR THE YEAR ENDED DECEMBER 31, 2009

Balance December 31, 2008

Increased by:
Cancellation of Emprovement Authorizations

Subtotal

Decreased by:
Anticipated Surplus - Operating Fund

Balance December 31, 2009

92

EXHIBIT D-24

$125,636

89,790

215,426

50,000

$165,426
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ORDINANCE
NUMBER

WATER-SEWER UTILITY CAPITAL FUND

TOWNSHIP OF MOORESTOWN

SCHEDULE OF BONDS AND NOTES AUTHORIZED BUT NOT ISSUED

FOR THE YEAR ENDED DECEMBER 31, 2009

IMPROVEMENT DESCRIPTION

21-2003/16-2006 Reconstruction of East Wilsen Avenue

13-2007/15-2008 Painting of North Church Street Water Tank

27-2007/3-2008

29-2007

23-2008

26-2008

6-2009/27-2009

29-2009

30-2009

Replacement of Central Avenue Sewer Trunk Line
Purchase of Department of Public Works Equipment
Purchase DPW Heavy Vehicles

Replace Mill St. Water Main

Replacement of South Church Water Main
Redevelopment of Well #7

Purchase DPW Vehicles & Equipment

Total

EXHIBIT D-25

BALANCE AUTHORIZATION BALANCE
DECEMBER 31, NOTES RAISED/ DECEMBER 31,
2008 INCREASED ISSUED CANCELED 2009

$305 305

257,500 257,500
28,925 20,000 8,925
4,750 4,750
370,500 370,500
251,750 251,750
1,121,000 1,121,000
137,750 137,750
123,500 123,500
$913,730 1,382,250 277,500 2,018,480







PAYROLL FUND







SCHEDULE OF PAYROLL FUND CASH

TOWNSHIP OF MOORESTOWN
PAYROLL FUND

FOR THE YEAR ENDED DECEMBER 31, 2009

Balance December 31, 2008
Increased by Receipts;

Net Payroll & Payroll Deductions
Due Current Fund - Interest Earnings

Subtotal
Decreased by Disbursements:
Net Payroll & Payroll Deductions

Due Current Fund - Interest Earnings

Balance December 31, 2009

94

EXHIBIT E-1

$211,788

$17,118,808
3,385 17,122,193
17,333,481

17,184,401
1,857 17,188,258
$145,223







GENERAL FIXED ASSETS







Land & Buildings
Equipment & Vehicles

Total

TOWNSHIP OF MOORESTOWN

EXHIBIT F-1

GENERAL FIXED ASSETS ACCOUNT GROUP
SCHEDULE OF INVESTMENT IN FIXED ASSETS

DECEMBER 31, 2009 AND 2008

BALANCE BALANCE
DECEMBER 31, NET DECEMBER 31,
2008 ADDITIONS DELETIONS 2009
$38,215,337 38,215,337

8,572,050 795,487 178,955 9,188,582
$46,787,387 795,487 178,955 47,403,919
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Summary of Statutory Debi
Condition - Annual Debt Statement

The summarized statement of debt condition which follows is prepared in accordance with the required
method of setting up the Annual Debt Statement and indicates a statutory net debt of .64%

GROSS DEBT  DEDUCTIONS NET DEBT

Local School District Debt $55,836,000 55,836,000

Water-Sewer Utility Debt 8,994,395 8,994,395

General Debt 29,185,432 361,141 28,824,291
Total $94,015,827 65,191,536 28,824,291

Net Debt, $28,824,291 divided by Equalized Valuvation Basis per N.J.S.A.40A:2-2, as amended, $4,511,698,700
equals .04%.

Equatized Valuation Basis:

2009 $4,548,376,154
2008 4,591,487,672
2007 4,395,232,273

Average $4,511,698,700

Borrowing Power Under 40A.:2-6:

3 1/2% of Equalized Valuation Bases (Municipal) $157,909,454
Net Debt 28,824,291
Remaining Bortowing Power $129,085,163

Calculation of Self-Ligquidating Purpose - Water Utility per N.J.5.40A:2-45

Fund Balance Utilized $1,306,533
Cash Receipts From Fees, Rents & Other Charges 7,906,197 $9,212,730
Deductions:

Operating & Maintenance Costs 5,933,823

Debt Service 1,525,746 7,459,569
Excess Revenue - Self Liquidating $1,753,161
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Comparative Statement of Operations and
Change in Fund Balance - Current Fund

YEAR 2009 YEAR 2008
CURRENT FUND AMOUNT PERCENT AMOUNT PERCENT
Fund Balance Utilized $2,314,000 2.31% 4,760,658 4. 77%
Miscellaneous - From Other Than

Local Property Tax Levies 5,573,808 5.57% 5,604,343 5.61%
Collection of Delinquent Taxes &

Tax Title Liens 828,259 0.83% 556,713 0.506%
Collection of Current Tax Levy 90,534,190 90.52% 87,833,402 87.94%
Other Credits to Income:

Unexpended Balanee of

Appropriation Reserves 716,697 0.72% 1,103,087 1.10%
Interfund Loans Returned 4,603 0.00% 2,706 0.00%
Other Credits to Income 39,685 0.04% 13,662 0.01%

Total Income 100,011,242 100.00% 99,874,571 100.00%

Expenditures
Budget Expenditures -

Muntcipal Purposes 21,388,462 21.93% 22,096,576 22.57%
Special District Taxes 2,288,514 235% 2,079,400 2.12%
County Taxes 15,866,616 16.26% 16,075,644 16.42%
Local School Taxes 57,488,782 58.93%, 55,583,936 56.78%
Municipal Open Space 471,231 (1.48% 1,429,766 1.46%
Other Debits to Income:

Interfunds Created 261 0.00% 14,728 0.02%

Cancellation of Grants 7,301 0.01% 0.02%

Other Expenditures 41,031 0.04% 618,167 0.63%

Total Expenditures 97,552,198 100.00% 97,898,217 100.02%
Excess to Fund Balance 2,459,044 1,976,354
Fund Balance January 1 2,679,643 5,463,947
Total 5,138,687 7,440,301
Less: Fund Balance Utilized as

Revenue 2,314,000 4,760,658
Fund Balance December 31 $2,824,687 $2,679,643




Comparative Statement of Operations and

Change in Fund Balance - Water & Sewer Uiility

WATER & SEWER UTILITY

OPERATING FUND

Fund Balance Utilized
Coliection of Waler Rents
Miscellaneous:
Other Than Water Rents
Unexpended Balance of
Appropriation Reserves

Total Income
Expenditures
Budget Expenditures:
Operating
Capital Improvement Fund
Debt Service
Deferred Charges & Statutory
Expenditures

Total Expenditures

Excess to Fund Balance
Fund Balance January 1

Total

Less: Fund Balance Utilized as
Revenue

Fund Balance December 31

98

YEAR 2009 YEAR 2008
AMOUNT PERCENT AMOUNT PERCENT
$1,306,533 14.89% 1,978,049 19.64%
6,031,605 68.75% 6,631,009 65.84%
570,057 6.50% 853,420 8.47%
864,483 9.85% 608,350 6.04%
8,772,678 100.00% 10,070,328 100.00%
6,387,041 76.89% 6,518,636 71.85%
107,500 1.29% 192,500 2.12%
1,525,746 18.37% 1,501,469 16.55%
286,137 3.44% 859,903 9.48%
8,306,424 100.00% 9,072,508 100.00%
466,254 998,320
1,620,634 2,600,363
2,086,888 3,598,683
1,306,533 1,978,049
$780,355 1,620,634



Comparison of Tax Levies
and Collection Currently

A study of this tabulation could indicate a possible trend in future tax levies. A decrease in the percentage of
current collection could be an indication of a probable increase in future tax levies,

CURRENTLY
PERCENTAGE
CASH OF
YEAR TAXLEVY COLLECTIONS COLLECTION
2009 $91,659,381 90,534,190 98.77%
2008 89,898,000 87,833,402 97.70%
2007 87,494,895 86,818,969 99.23%
Comparison of Tax Rate Information
2009 (1) 2008 (1) 2007 (1)
Total Tax Rate $1.897 $1.842 $4.379
Apportionment of Tax Rate:
Municipal 0.326 0.260 0.590
County 0.337 0.338 0.821
Local School 1.224 1.214 2.908
Municipal Open Space 0.010 0.030 0.060
(1) Does Not Include Fire District Tax
Net Valuation Taxable:
2009 $4,696,418,385
2008 *84,745,713,428
2007 $1,941,169,706

*Revaluation

Delinquent Taxes and Tax Title Liens

This tabulation includes a comparison, expressed in percentage, of the total of delinquent taxes and tax title liens in
relation to the tax levies of the last three years.

AMOUNT OF AMOUNT OF

YEAR ENDED TAX TITLE DELINQUENT TOTAL PERCENTAGE
DECEMBER 31 LIENS TAXES DELINQUENT OF TAXLEVY
2009 $763,593 893,578 1,657,171 1.81%

2008 715,068 842,924 1,557,992 1.73%
2007 662,207 602,488 1,264,095 1.45%
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Property Acquired by Tax Title Lien Liquidation

The value of property acquired by liquidation of tax title liens on December 31, on the basis of the last assessed
valuation of such propeities, was as follows:

YEAR AMOUNT
2009 $101,300
2008 161,300
2007 101,300

Comparison of Water Utility Levies

YEAR LEVY
2009 $6,146,369
2008 6,554,701
2007 0,731,242
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Schedule of Annual Debt Service for Principal and Interest
For the Next Five Years For Bonded Debt Issued and Ouistanding

YEAR

2010
2011
2612
2013
2014

Comparative Schedule of Fund Balance

CURRENT FUND:

YEAR

2009
2008
2007
2006
2003

GENERAL WATER AND

CAPITAL

2,914,978
2,898,552
2,881,317
7,839,730
2,199,088

WATER-SEWER OPERATING FUND;

YEAR

2009
2008
2007
2006
2003

1,335,468
1,275,741
1,227,629
340,973
214,656

DECEMBER 31,

$2,824.687
2,679,643
5,463,947
5,711,388
5,336,584

DECEMBER 31,

$780,355
1,620,634
2,600,363
1,542,098
1,875,908

101

TRUST
SEWER UTILITY ASSESSMENT

5,811
5,642
5,467
4,799

UTILIZED IN
BUDGET OF
SUCCEEDING
YEAR

2,250,480
2,214,000
4,760,658
5,004,951
4,849,610

UTILIZED IN
BUDGET OF
SUCCEEDING
YEAR

725,000
1,306,533
1,992,049

781,182
1,090,678



OFFICIALS IN OFFICE AND SURETY BONDS

The following officials were in office at December 31, 2009:

NAME
Daniel Roccato
John Botton
Seth Broder
Greg Gallo
Michael Testa
Christopher J. Schultz
Patricia I.. Hunt

Thomas J. Merchel

Dorothy A. Samartino

Thomas J. Coleman, III
Lois F. Downey
Helena E. Robinson
Steven Holmes

Alaimo Group

Dennis DeKlerk

{A) An Honesty Blanket Bond included in a special multi-peril policy of the Township bounds all

POSITION
Mayor

Deputy Mayor
Councilman
Councilman
Councilman
Township Manager
Township Clerk

Director of Finance
Deputy Manager

AMOUNT OF
BOND

$ 1,000,000
$ 1,000,000

$ 1,000.000

Tax Collector, Tax Search Officer and  § 1,000,000

Collector of Water & Sewer Rents
Solicitor

Judge of the Municipal Court
Municipal Court Administrator
Construction Code Official
Engineer

Tax Assessor

$ 1,000,000

$ 1,000,000

township employees except Township Council for a total of $1,000,000.

(B) Individually covered with the Professional Municipal Management Joint Insurance Fund.
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(A)
(B)

(B)

(A)
(A)
(A)
(A)
(A)
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TOWNSHIP OF MOORESTOWN
COUNTY OF BURLINGTON

PART II

COMMENTS AND RECOMMENDATIONS
FOR THE YEAR ENDED DECEMBER 31, 2009

HEREALARAN






Ceriified Putgic ccountants & Consuitants

The Honorable Mayor and Members of the
Township Council

Township of Moorestown

Moorestown, New Jersey 08057

We have audited the financial statements — statutory basis of the Township of Moorestown in the County
of Burlington for the year ended December 31, 2009,

Scope of Aundit

The audit covered the financial transactions of the Treasurer, Tax Collector, and Water-Sewer Utility
Collector, the activities of the Mayor and Council and the records of the various outside departments.

Cash on hand was counted and cash balances were reconciled with independent certifications obtained
directly from the depositories.

The accrued and realized revenues for the various Township Departments as shown on the Statements of
Revenue and Revenue Accounts Receivable are presented as recorded in the Township records.

In accordance with requirements prescribed by the Division of Local Government Services, Department
of Community Affairs, State of New Jersey, the following are the General Comments and
Recommendations for the year then ended.

GENERAL COMMENTS

Contracts and Agreements Required o be advertised by (N.J.S,A.40A:11-4)

N.J.S.A404:11-4 - Every contract or agreement, for the performance of any work or furnishing or hiring
of any materials or supplies, the cost or the contract price whereof is to be paid with or out of public
fonds not included within the terms of Section 3 of this act, shall be made or awarded only by the
governing body of the contracting unit after public advertising for bids and bidding therefore, except as is
provided otherwise in this act or specifically by any other Law. No work, materials or supplies shall be
undertaken, acquired or furnished for a sum exceeding in the aggregate $21,000 except by contract or
agreement.

It is pointed out that the governing body of the municipality bas the responsibility of determining whether
the expenditures in any category will exceed the statutory minimum within the fiscal year.

Where question arises as to whether any contraet or agreement might result in violation of the statute, the
solicitor's opinion should be sought before a commitment is made. The minutes indicate that bids were
requested by public advertising for the following items:

MEDFORD OFFICE TOMS RIVER OFFICE
618 Btokes Ttoud » Medford, Now Jersey 08055 ‘ . 10 Allen Street, Suife 2B - Toms River, NJ 08753
Pel: 608.953.0612 - Fax: 609.953.8443 Ww'h"llfb‘mi3 renta.com Tel: Y32.797.1338 « Fax: 732,797, 1022




Contracts and Agreements Required to be advertised by (N.J.5.A.40A:11-4) (continued):

Wastewater treatment plant equipment, Tree Maintenance Services, 2008 road improvements,
Athletic field mowing, Wastewater chemicals, Wesley Bishop ADA Path Project, Cleaning of
wastewater digester, Mill Street water main, Church Street water main replacement.

A test was conducted to determine that expenditures greater than $3,150 obtained solicitation of quotes.
No exceptions were noted.

The minutes indicate that resolutions were adopted authorizing the awarding of contracts or agreements
for "Professional Services," per NS A 404.:11-5.

Purchases were made through the State Division of Purchases and Property and were approved by
resolution of the Township Council. -

Inasmuch as the system of records did not provide for an accumulation of payments for categories for the
performance of any work or the furnishing or hiring of any materials or supplies, the results of such an
accumulation could not reasonably be ascertained. Disbursements were reviewed, however, to determine
whether any clear-cut violations existed.

The compliance review of expenditures did not reveal any individual payments or contracts in excess of
the statutory limit “for the performance of any work, or the furnishing of any materials, supplies or labor,
or the hiring of teams or vehicles,” other than those where bids had been previously sought by public
advertisement or where a resolution had been previously adopted under the provisions of N.J.S.4.404:11-
6.

Contracts and Agreements Requiring Solicitation of Quotations

The examination of expenditures did not reveal any individual payments, contracts or agreements in
excess of $3,150 thereafter "for the performance of any work or the furnishing or hiring of any materials
or supplies", other than those where bids had been previously sought by public advertisement or where a
resolution had been previously adopted under the provision of (N./.S.4.404:11-6.1).

Collection of Interest on Delinquent Faxes and Assessments

N.J.S.54:4-67, as amended, provides the method for authorizing interest and the maximum rates to be
charged for the nonpayment of taxes or assessments on or before the date when they would become
delinquent.

The governing body on January 5, 2009 adopted the following resolution authorizing ioterest to be
charged on delinquent taxes:

“BE I'T RESOLVED that the rate of interest to be charged for the nonpayment of taxes
and water/sewer rents on the date when they become delinquent is hereby fixed as eight
(8%) percent per annum of the first One Thousand Five Hundred Dollars ($1,500.00) of
the delinquency, and eighteen (18%) percent per annum on any amount in excess of One
Thousand Five Hundred Dollars ($1,500.00). The same to be calculated from the date of
actual payment; provided, however, that no interest be charged if payment is made with
ten (10) days after the date upon which same became payable.”
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Contracts and Agreements Required to be advertised by (N.J.S.A.40A:11-4) (continued):

Wastewater treatment plant equipment, Tree Maintenance Services, 2008 road improvements,
Athletic field mowing, Wastewater chemicals, Wesley Bishop ADA Path Project, Cleaning of
wastewater digester, Mill Street water main, Church Street water main replacement.

A test was conducted to determine that expenditures greater than $3,150 obtained solicitation of quotes.
No exceptions were noted.

The minutes indicate that resolutions were adopted authorizing the awarding of contracts or agreements
for "Professional Services," per N.J.S.4.404.:11-5.

Purchases were made through the State Division of Purchases and Property and were approved by
resolution of the Township Council.

Inasmuch as the system of records did not provide for an accumulation of payments for categories for the
performance of any work or the furnishing or hiring of any materials or supplies, the results of such an
accumulation could not reasonably be ascertained. Disbursements were reviewed, however, to determine
whether any clear-cut violations existed.

The compliance review of expenditures did not reveal any individual payments or contracts in excess of
the statotory limit “for the performance of any work, or the furnishing of any materials, supplies or labor,
or the hiring of teams or vehicles,” other than those where bids had been previously sought by public
advertisement or where a resolution had been previously adopted under the provisions of N.J.S.A.404.11-
6.

Contracts and Agreements Requiring Selicitation of Quotations

The examination of expenditures did not reveal any individual payments, contracts or agreements in
excess of $3,150 thereafter "for the performance of any work or the furnishing or hiring of any materials
or supplies”, other than those where bids had been previously sought by public advertisement or where a
resolution had been previously adopted under the provision of (W.J.5.4.404:11-6.1).

Collection of Interest on Delinguent Taxes and Assessments

N.JS8 54:4-67, as amended, provides the method for authorizing interest and the maximum rates o be
charged for the nonpayment of taxes or assessments on or before the date when they would become
delinquent.

The governing body on January 5, 2009 adopted the following resolution authorizing interest to be
charged on delinquent taxes:

“BE IT RESOLVED that the rate of interest to be charged for the nonpayment of taxes
and water/sewer rents on the date when they become delinquent is hereby fixed as eight
(8%) percent per annum of the first One Thousand Five Hundred Dollars ($1,500,00) of
the delinquency, and eighteen (18%) percent per annum on any amount in excess of One
Thousand Five Hundred Dollars ($1,500.00). The same fo be calculated from the date of
actual payment; provided, however, that no interest be charged if payment is made with
ten (10) days affer the date upon which same became payable.”

105



Payroll Furd {continued):
Finding 2009-01:

It was noted during our audit that the 3rd and 4th quarter 941 reports and all four quarters of the NJ 927°s
were not completed.

Recommendation:

That all quarterly tax reports be prepared and filed in an accurate and timely manner in order to avoid
penalties and fines.

Finding 2009-02:

It was noted during our audit that the guarterly pension reports were not filed in a timely manner for all
four quarters.

Recommendation:

That the quarterly pension reports be prepared and filed in a timely manner in order to avoid late filing
penaltics.

Municipal Court

A separate report for the Municipal Court transactions was filed in accordance with the requirements of
the Local Finance Board.

As part of the test of the municipal court records, no attempt was made to differentiate between fines due
the Township, County, or State, or to pass upon the authenticity of the preparation and procedures for
complaints issued.

A test sample was selected of five (5) traffic and criminal cases processed through the system, The
purpose of the test was to determine that traffic fines were levied in accordance with State Statutes, that
payments were deposited intact and on a timely basis, that dispositions were entered in traffic and
criminal dockets, closure procedures for delinquent traffic tickets were enforced and that proper
procedures were in effect for defendants paying on a the partial payment system. This test disclosed no
discrepancies regarding fines being properly levied, entering of dispositions and closure procedures.

The computer sofiware does not allow for a posting distribution in the cash receipts journal when a
transaction involves both a check and cash payment being made by the defendant. The computer system
requires this particular type of transaction be posted as cither entirely cash or check. As a result of this
limitation no test can be conducted to determine if the receipt detail batch totals from the journal agree
with the detail of cash and checks deposited for that particular day.

A review of the partial payment system indicated that collection procedures are being enforced to collect
delinquent balances.
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Tax Collector’s Annual Report

N.J.S.54:4-91 requires that on or before May 1™ of each year, the Tax Collector shall file with the
Treasurer and the governing body a statement of receipts during the preceding year as well as added
assessments, taxes canceled and taxes unpaid as of December 31, all for the preceding tax year. This
report was filed in 2008 with the governing body.

Construction Code Office

(1) Indirect Costs — Indirect costs are not allocated to the Construction Code Budget
Appropriation.

(2) Annual Report — An annual report of revenue, expenditures and a recommendation for any
fee increase or decrease was filed with the governing body by February 10, 2009.

(3) Construction Code Costs — A test was conducted to determine that all revenues collected
for construction code fees are applied to pay for municipal costs of enforcing the Uniform
Construction Code [N.JA.C.5:23.17(c)2]. No exceptions were discovered as a result of the
test that would indicate that construction code revenues were not being applied to pay for
costs related to enforcement of the Uniform Construction Code.

(4) Construction Code Permits — A test of the fees charged for construction code permits
disclosed no exceptions regarding charges being levied in accordance with the Township
Ordinances in effect.

Prior Year Findings

In accordance with Government Auditing Standards, our procedures included a review of all prior year
findings. Corrective action was taken on all prior year findings.
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